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^ONLY  26  VIEW  HOMESITES 
"  NOW  ON  SALE 
IN  DIAMOND  HEIGHTS 


sco  Redevelopment  Agency  •   525  Golden  Gate  Avenue  •   San  Francisco  2  •  March  2  7,  1962 


THE     SAN     FRANCISCO     REDEVELOPMENT  AGENCY 

offers  twenty-six  of  its  best  residential  view  sites  for  purchase  and  development 
of  single-family  detached  homes. 

All  twenty-six  homesites  enjoy  outstanding  views  of  downtown  San  Francisco 
and  the  East  Bay.  The  twenty-six  parcels  which  are  the  subject  of  this  offering  are 
located  on  the  eastern  slopes  of  Diamond  Heights  and  are  bounded  by  Everson, 
Beacon,  and  Digby  Streets.  This  residential  community  is  designed  to  provide 
extensive  facilities  including  shopping,  schools,  recreation,  churches,  a  library, 
new  streets,  underground  utilities,  and  street  tree  planting. 

To  achieve  a  well  designed  and  integrated  environment,  all  development  in 
this  residential  community  will  receive  architectural  review  by  the  Agency.  Designs 
for  these  twenty-six  homes  must  be  prepared  by  registered  architects.  Foundation 
plans  and  regrading  plans,  if  any,  must  be  certified  by  a  registered  civil  engineer 
competent  in  the  field  of  soils  engineering. 

The  sites  are  to  be  sold  at  oral  auction  to  be  held  in  the  offices  of  the  Agency, 
525  Golden  Gate  Avenue,  at  10:00  a.m.  (PDT)  May  8,  1962.  The  sites  will  be  sold 
to  the  highest  qualified  bidder  complying  with  the  terms  of  the  invitation.  In  order 
to  limit  each  purchaser  to  a  single  parcel,  a  bidder  who  has  been  determined  by 
the  auctioneer  to  be  the  highest  eligible  bidder  with  respect  to  a  particular  parcel 
will  be  ineligible  as  a  bidder  on  parcels  subsequently  offered  during  the  auction. 

Bids  will  be  accepted  only  from  registered  holders  of  bidder's  packets  for  this 
May  8  sale.  Bidder's  packets  may  be  obtained  for  a  fee  of  $5  (nonreturnable)  by 
writing  to  the  Secretary,  San.  Francisco  Redevelopment  Agency,  525  Golden  Gate 
Avenue,  San  Francisco  2,  California. 

Bidder's  packets  contain  the  following  documents: 

1.  Only  twenty-six  View  Homesites  7.  The  Redevelopment  Plan  for  the 
now  on  sale  in  Diamond  Heights  Diamond  Heights  Approved  Re- 
(announcement  of  sale).  development  Area  B-l. 

2.  Form  of  Bid  to  Purchase  Land.  8.   Form  of  Redeveloper's  Statement 

3.  Form  of  Agreement  for  Disposi-  for  Public  Disclosure  and  State- 
tion  of  Land  for  Private  Redevel-  ment  of  Qualifications  and  Finan- 
opment.  cial    Responsibility,    HHFA  Form 

4.  Form  of  Deed.  H-6004  (2-60). 

5.  Statement  of  Architectural  Guid-  9.  List  of  parcels  to  be  provided  with 
ance  and  Review.  additional  sewer  facilities. 

6.  Map  of  Parcels.  10.   Public  transportation  letter  dated 

March  7,  1962. 

Any  additional  information  or  modification  in  the  terms  of  offering  will  be 
mailed  to  Registrants  in  the  form  of  Information  Releases  prior  to  May  1,  1962. 
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SALES  PROCEDURE 


Immediately  at  the  close  of  the  auction,  successful 
bidders  must: 

1.  Execute  a  written  Bid  to  Purchase  Land  in  the  exact 
form  contained  in  the  Bidder's  Packet.  If  the  bidder  is 
a  corporation,  the  corporate  representative  must  be 
prepared  to  provide  a  certified  copy  of  a  corporate 
resolution  of  authority  of  such  representative  to  enter 
the  bid. 

2.  Deposit  with  the  Agency  a  certified  or  cashier's  check 
in  the  amount  of  one  thousand  dollars  ($1,000.00). 

Within  thirty  days  from  the  date  of  the  auction,  the 
successful  bidder  must: 

1.  Submit  for  the  approval  of  the  Agency  satisfactory 
Redevelaper's  Statement  for  Public  Disclosure  and  Re- 
developer's  Statement  of  Qualifications  and  Financial 
Responsibility  on  HHFA  Form  H-6004  (2-60)  contained 
in  the  Bidder's  Packet. 

2.  Execute  and  deliver  to  the  Agency  the  Disposition 
Agreement  in  the  precise  form  contained  in  the  Bid- 
der's Packet.  After  formal  acceptance  by  the  Agency, 
a  fully  executed  copy  of  the  Agreement  will  be  fur- 
nished to  the  bidder. 

The  Agency  will  formally  act,  within  thirty  (30)  days 
after  the  above  conditions  have  been  met,  to  accept  or 
reject  the  offer.  The  Agency  reserves  the  unqualified  right 
to  waive  irregularities  or  informalities  in  the  bidding,  to 
determine  the  qualifications  of  any  bidder,  and  in  its  sole 
discretion  to  reject  any  and  all  bids. 

ADDITIONAL  INFORMATION 

Attention  of  bidders  is  directed  to  features  of  the  Dis- 


position Agreement.  These  sites  are  offered  for  immediate 
development.  The  Disposition  Agreement  specifically  pro- 
hibits land  speculation.  No  land  may  be  resold  until  devel- 
opment is  complete.  In  keeping  with  this  objective,  the 
prospective  purchaser  must  commence  preparation  for 
construction  as  soon  as  possible  after  the  sale.  Preliminary 
plans  must  be  submitted  for  approval  of  the  Agency  by 
September  30,  1962.  Satisfactory  arrangements  for  financ- 
ing must  be  submitted  for  Agency  approval  by  December 
31,  1962.  A  deed  to  the  property  may  not  be  recorded 
until  plans  and  financing  receive  approval.  Construction 
is  to  be  started  two  months  after  the  deed  is  recorded 
and  should  be  completed  within  eight  months  following 
conveyance. 

The  $1,000.00  initial  deposit  will  be  retained  by  the 
Agency  until  completion  of  construction.  The  full  purchase 
price  must  be  deposited  into  escrow  thirty  days  after  the 
Agency  places  a  deed  to  the  property  in  escrow.  Convey- 
ance and  payment  of  purchase  price,  under  certain  cir- 
cumstances, may,  with  express  consent  of  the  Agency,  be 
deferred  for  a  period  acceptable  to  the  Agency  upon 
payment  of: 

1 .  A  monthly  charge  computed  at  the  rate  of  five  percent 
per  annum  on  the  unpaid  balance  of  the  purchase  price 
of  the  property;  and 

2.  A  payment  to  the  agency  of  a  sum  in  lieu  of  taxes. 
The  Disposition  Agreement  also  contains  a  provision 

requiring  that  the  Redeveloper  pay  a  sum  in  lieu  of  taxes 
for  any  period  during  which  the  property  is  not  carried  on 
the  tax  rolls  of  the  City  and  County  of  San  Francisco  after 
the  date  of  recordation  of  a  deed. 

San  Francisco  Redevelopment  Agency 
March  27,  1962 


